
 

MCOM HOLDINGS BERHAD (“MCOM”) 
Registration No: 201701034106 (1248277-X) 

(Incorporated in Malaysia) 
 
MINUTES OF EXTRAORDINARY GENERAL MEETING (“Meeting” or “EGM”) of MCOM (“the 
Company”) held at No. 7-1, Jalan Putra Mahkota 7/8B, Putra Heights, 47650 Subang Jaya, 
Selangor on Tuesday, 7 February 2023 at 10.00 a.m. 

 
Present 

 
: 

 
The attendance below was as per the Attendance List of Directors and 
Company Secretary in the “Annexure 1” attached herewith: 

   
  1. Mr. Foo Seck Chyn (Non Independent Non-Executive Director cum 

Chairman) 
2. Mr. Ho Kim Hun (Executive Director cum Chief Executive Officer) 
3. Mdm. Chew Lee Poh (Executive Director cum Vice President) 
4. Mr. Tee Wee Huat (Independent Non-Executive Director) 

   
   In Attendance : Ms. Pang Kah Man (Company Secretary) 

     The attendance of shareholders/proxies and others was as per the 
Summary of Attendance List in the “Annexure 2” attached herewith. 

   
 

1. CHAIRPERSON OF THE MEETING 
 

1.1 It was agreed by all present that Mr. Foo Seck Chyn, be presided as Chairperson of the 
Meeting. 

  
2. QUORUM 

 
2.1 The quorum for the Meeting was confirmed as present by the Company Secretary. 
  
3. NOTICE OF THE MEETING 

 
3.1 As the Notice convening this Meeting (“EGM Notice”) had been sent to the shareholders 

within the prescribed time, the Chairperson considered the EGM Notice be taken as 
read. 

    
4. PRELIMINARY OF THE MEETING 

 
4.1 
 
 
 
4.2 
 
 
 
 
4.3 
 
 
 
 
 
 

The Chairperson introduced the Directors, the Company Secretary, the representative(s) 
of the Continuing Adviser and Management team who were present at the venue of the 
Meeting.  
 
Before the Meeting dealt with the business on hand, the Chairperson briefed that 
pursuant to Clause 77.1 of the Constitution of the Company, all resolutions set out in the 
notice of the general meeting should be decided on a show of hands unless a poll was 
demanded.  
 
Accordingly, the Chairperson exercised his right to direct the voting on the resolutions 
set out in the EGM Notice to be conducted by way of polling pursuant to Clause 77.1(a) 
of the Constitution of the Company. For this purpose, Tricor Investor & Issuing House 
Services Sdn. Bhd. was appointed as the Poll Administrator and Independent Scrutineer 
to facilitate poll voting and verify the poll results respectively. Thereafter, the Chairperson 
proceeded with the business on hand. 
 
 
 
 
 



MCOM HOLDINGS BERHAD (“MCOM”) [201701034106 (1248277-X)] 
Minutes of Extraordinary General Meeting held on 7 February 2023 
Page 2 of 6 

 
5. AGENDA 1 (ORDINARY RESOLUTION 1) 

PROPOSED WAIVER OF AMOUNT OWING BY M-MEDIA CO., LTD. TO THE 
COMPANY AND ITS SUBSIDIARIES NAMELY, MCATCH (L) BHD AND MCOM 
MESSAGING (M) SDN. BHD., AGGREGATING TO RM5,910,361.70. (“PROPOSED 
WAIVER OF DEBT”) 

  
 Noted 

 
 
 
 
 
 
 
Proposer 
and 
Seconder 
 
 

: 
 
 
 
 
 
 
 
 
: 

Mdm. Chew Lee Poh and Mr. Ho Kim Hun (collectively referred to as 
the “Interested Directors”) and person(s) connected with them who 
held shareholdings in the Company had abstained and shall continue 
to abstain from voting in respect of their direct and/or indirect 
shareholdings in the Company on the resolution pertaining to the 
Proposed Waiver of Debt to be tabled at the EGM. The details thereof 
were disclosed in Part A (l) of the circular to shareholders dated 13 
January 2023 (“Circular”). 
 
The motion was proposed by Ms. Sua Chui Fang, a shareholder and a 
proxy representing 100% of shareholding for the shareholders namely, 
Ms. Lau Suat Fang and Mrs. Siriporn Wongchantha and seconded by 
Mr. Wong Tuck Peng, a proxy representing 100% of shareholding for 
the shareholders namely, Mr. Alvin Vong Chen Weng, Ms. Chow Pei 
San, Ms. Chua Chiou Peng, Mr. Luo, Yifeng, Ms. Ren, Haiyan, Ms. 
Wang Li, Ms. Zeng Yanfen, Mr. Khor Chin Chew and Mr. Wang Liang.  
 

    6. AGENDA 2 (ORDINARY RESOLUTION 2) 
PROPOSED SETTLEMENT OF RM2,008,440.00 OF DEBT OWING TO CHEW LEE 
POH, THE EXECUTIVE DIRECTOR AND VICE PRESIDENT OF THE COMPANY VIA 
THE ISSUANCE OF 7,173,000 NEW ORDINARY SHARES (“SETTLEMENT 
SHARES”) AT AN ISSUE PRICE OF RM0.28 PER SETTLEMENT SHARE 
(“PROPOSED DEBT SETTLEMENT”) 

  
 Noted 

 
 
 
 
 
 
 
 
 
 
 
 
Proposer 
and 
Seconder 
 

: 
 
 
 
 
 
 
 
 
 
 
 
 
: 

The Interested Directors and person(s) connected with them who held 
shareholdings in the Company had abstained and shall continue to 
abstain from voting in respect of their direct and/or indirect 
shareholdings in the Company on the resolution pertaining to the 
Proposed Debt Settlement to be tabled at the EGM. The details thereof 
were disclosed in Part A (ll) of the Circular. 
 
The motion, if approved would constitute the irrevocable agreement to 
waive the pre-emptive rights to the shareholders of the Company on 
the Settlement Shares to be offered, pursuant to Section 85 of the 
Companies Act 2016 (“the Act”) and Clause 55 of the Constitution of 
the Company.  
 
The motion was proposed by Ms. Sua Chui Fang, a shareholder and a 
proxy representing 100% of shareholding for the shareholders namely, 
Ms. Lau Suat Fang and Mrs. Siriporn Wongchantha and seconded by 
Encik Razim Faris Bin Malik, a shareholder. 
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7. AGENDA 3 (SPECIAL RESOLUTION 1) 

PROPOSED ALTERATION OR AMENDMENTS TO THE CONSTITUTION OF THE 
COMPANY 

  
Noted 
 
 
 
Proposer 
and 
Seconder 

 
: 
 
 
 
: 

 
This special resolution was in relation to the alteration or amendments 
to the existing Clause 62 of the Constitution of the Company. The 
details were disclosed in Part B of the Circular with the EGM Notice. 
 
The motion was proposed by Ms. Sua Chui Fang, a shareholder and a 
proxy representing 100% of shareholding for the shareholders namely, 
Ms. Lau Suat Fang and Mrs. Siriporn Wongchantha and seconded by 
Mr. Wong Tuck Peng, a proxy representing 100% of shareholding for 
the shareholders namely, Mr. Alvin Vong hen Weng, Ms. Chow Pei 
San, Ms. Chua Chiou Peng, Mr. Luo, Yifeng, Ms. Ren Haiyan, Ms. 
Wang Li, Ms. Zeng Yanfen, Mr. Khor Chin Chew, Mr. Wang Liang, 
MCatch Co., Limited and Mr. Ho Kim Wai. 
 

 
8. 
 
8.1 
 
 
 
 
8.2 
 
 
 
 
 
 
9. 

 
Q&A SESSION 
 
Following that, the Chairperson announced the commencement of the Q&A session and 
informed that to adopt the practices of good corporate governance, the Board would 
endeavour to answer as many questions posed which were related to the business of 
the EGM.  
 
Save and except for the enquiry on the business activities of the subject subsidiaries 
and prospects of the Group of which the Chairperson and the Management team walked 
through the relevant sections as disclosed in the Circular, there was no further question 
posed from the floor. Accordingly, the Chairperson notified the shareholders on the 
closure of the Q&A session. 
 
 
OTHER BUSINESS 

 
9.1 
 
 
 
 

 
The Chairperson sought confirmation from the Company Secretary that the Company 
had not received any notice for transaction of any other business which had been given 
in accordance with the Act and the Constitution of the Company. 
 
 

 
10. 
 
10.1 
 
 
 
10.2 
 
 
 
 
11. 
 
 
 
 

 
POLL VOTING SESSION 
 
The Chairperson informed that the poll voting be hereby commenced and the Poll 
Administrator was invited to brief the Meeting on the procedures for the conduct of poll 
and time required for counting and validation of votes.  
 
After the briefing, the shareholders were given 5 minutes to cast their votes. Following 
that, the Meeting adjourned as to enable the Independent Scrutineer to validate poll 
results. 
 
 
ANNOUNCEMENT OF POLL RESULTS 
 
Immediately upon the validation of votes by the Independent Scrutineer, the 
Chairperson called the Meeting to order and announced the poll results as follows: 
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11.1 Ordinary Resolution 1 

 

 No. and Percentage of Shares 

For  51,400,983 (100%) 

Against 0 

Total  51,400,983 (100%) 

 
In this respect, the Chairperson declared the Ordinary Resolution 1 was carried as 
follows: 
 
Resolved:  “THAT the Proposed Waiver of Debt is hereby approved.  
 

AND THAT the Board of the Company be and are hereby authorised to give 
full effect to the Proposed Waiver of Debt with full powers to assent to any 
conditions, modifications, variations and/or amendments in any manner as 
may be required in the best interest of the Company and to take all steps or 
do all acts as they may deem necessary or expedient in order to implement, 
finalise and give full effect to the Proposed Waiver of Debt.” 

 
 
 
 
 
 
 

   

11.2 Ordinary Resolution 2 
 

 No. and Percentage of Shares 

For  51,400,983 (100%) 

Against 0 

Total  51,400,983 (100%) 

 
In this respect, the Chairperson declared the Ordinary Resolution 2 was carried as 
follows: 
 
Resolved:  “THAT the Proposed Debt Settlement, which will be implemented through 

the following, is hereby approved: 
 

a) The settlement of the balance amount owing by the Company to Chew 
Lee Poh, the Executive Director and Vice President of the Company 
totalling RM2,008,440.00 to be fully satisfied via the issuance of 7,173,000 
new MCOM Shares (“Settlement Shares”) at an issue price of RM0.28 per 
Settlement Share in accordance with the terms and conditions of the debt 
settlement agreement dated 27 October 2022. 

 
THAT such Settlement Shares shall, upon allotment and issue, rank equally 
in all respects with the existing issued MCOM Shares. However, such 
Settlement Shares will not be entitled to any dividends, rights, allotments 
and/or any other distributions which may be declared, made or paid to 
MCOM’s shareholders unless such Settlement Shares were allotted and 
issued on or before the entitlement date of such rights, allotments and/or 
other distributions.  
 
THAT pursuant to Section 85 of the Companies Act 2016 and Clause 55 of 
the Constitution of the Company, approval is hereby irrevocably given to 
waive the pre-emptive rights of the shareholders of the Company on the 
Settlement Shares to be offered, arising from the Proposed Debt Settlement. 

 
AND THAT the Board of the Company is hereby authorised to give full effect 
to the Proposed Debt Settlement with full powers to assent to any conditions, 
modifications, variations and/or amendments in any manner as may be 
required in the best interest of the Company and to take all steps or do all 
acts as they may deem necessary or expedient in order to implement, finalise 
and give full effect to the Proposed Debt Settlement.” 
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11.3 Special Resolution 1 

 

 No. and Percentage of Shares 

For 186,462,307 (100%) 

Against 0 

Total 186,462,307 (100%) 

 
In this respect, the Chairperson declared the Special Resolution 1 was carried as 
follows: 
 
Resolved: “THAT the proposed alteration or amendments to the existing Clause 62 of 

the Constitution of the Company, as annexed herewith as Appendix I, is 
hereby approved and adopted, with immediate effect. 

 
AND THAT the Directors of the Company are hereby authorised to assent to 
any conditions, modification, variation and /or amendments as may be 
required by any relevant authorities, and to do all acts and things and take all 
such steps as may be considered necessary or expedient in order to 
implement, finalise and give full effect to the foregoing.” 

  
 
12. 
 
12.1 

 
CONCLUSION OF MEETING 
 
There being no further business, the Meeting ended at 10.40 a.m. with a vote of thanks 
to the Chair. The Chairperson thanked the shareholders and proxies for their presence. 

  
  

 
 
 
 
Confirmed as correct records: 

 

 

 

 

……………………………… 
Foo Seck Chyn  
Chairperson   
 
 
Dated this 10 February 2023 
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APPENDIX I - DETAILS OF THE PROPOSED AMENDMENT 

 
No. Existing Clause Proposed amendment to the existing 

Clause 

62 The notices convening meetings shall be 
given to all members (other than those 
who are not entitled to receive notices of 
general meetings of the Company under 
the provisions of this Constitution or the 
terms of issue of the shares held by them) 
and to the Directors and auditors for the 
time being of the Company at least 14 
days before the meeting or at least 21 
days before the meeting where any 
special resolution is to be proposed or 
where it is an annual general meeting. 
The notice shall be exclusive of the day 
on which it is served or deemed to be 
served and of the day for which it is given 
and shall specify the place, the day and 
the hour of the meeting and, in the case 
of special business shall also specify the 
general nature of that business and shall 
be accompanied by a statement 
regarding the effect of any proposed 
resolution in respect of such special 
business. At least 14 days' notice or 21 
days' notice in the case where any 
special resolution is proposed or where it 
is the annual general meeting, of every 
such meeting shall also be given by 
advertisement in at least 1 nationally 
circulated Bahasa Malaysia or English 
daily press and in writing to the 
Exchange. 

The notices convening meetings shall 
be given to all members (other than 
those who are not entitled to receive 
notices of general meetings of the 
Company under the provisions of this 
Constitution or the terms of issue of the 
shares held by them) and to the 
Directors and auditors for the time being 
of the Company at least 14 days before 
the meeting or at least 21 days before 
the meeting where any special 
resolution is to be proposed or where it 
is an annual general meeting. The notice 
shall be exclusive of the day on which it 
is served or deemed to be served and of 
the day for which it is given and shall 
specify the place, the day and the hour 
of the meeting and, in the case of special 
business shall also specify the general 
nature of that business and shall be 
accompanied by a statement regarding 
the effect of any proposed resolution in 
respect of such special business. 
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